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Local market continued its remarkable run, supported by growing optimism that the global economic recovery is 
gaining traction which had also lifted the regional markets’ performance. Ample liquidity with key governments 
reassuring that policies will remain accommodative provided additional impetus to the buyers.  

Technically, CI remains positive as it continues to trade above all its major moving averages. Momentum is 
seemingly with the bulls still as indicated by the daily RSI which look set to move higher after a brief correction 
and consolidation. Targeted upside at the 1,225 - 1,250 level could be real in the near term with 1,300 as next 
should the initial resistance be taken out. While maintaining a positive bias in the near term, elevated weekly RSI 
at near the 75 degree mark and low volume remain to be caveats for the bulls. Expect trading interest to be 
relatively muted ahead of the Raya break next week. Immediate support is pegged at the 1,190 level.   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not 
make any representations as to its accuracy or completeness.   Any recommendation contained in this document does not have regard to the 
specific investment objectives, financial situation and the particular needs of any specific person who may read this document. This document 
is for the information of addressees only and is not to be taken in substitution for the exercise of judgement by addressees. Kenanga 
Investment Bank Berhad accepts no liability whatsoever for any direct or consequential loss arising from any use of this document or any 
solicitations of an offer to buy or sell any securities.  Kenanga Investment Bank Berhad and its associates, their directors, and/or employees 
may have positions in, and may effect transactions in securities mentioned herein from time to time in the open market or otherwise, and may 
receive brokerage fees or act as principal or agent in dealings with respect to these companies. 
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