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Expect a lack luster start with some uncertainties with regards to the current economic recovery. Our local 
bourse should be looking to the regional and overseas markets for cues to the immediate direction. Technically, 
CI is now at a neutral level with the Daily RSI resting on possible support. Should the RSI fail to hold, expect 
some additional downside bias in the near term. Immediate support expected at the 1,193 – 1,200 levels with 
resistance at the 1,221. Strategy remains unchanged which is a preference for the mid and lower liners with 
undemanding valuations.   

 

 

 

This document has been prepared for general circulation based on information obtained from sources believed to be reliable but we do not 
make any representations as to its accuracy or completeness.   Any recommendation contained in this document does not have regard to 
the specific investment objectives, financial situation and the particular needs of any specific person who may read this document. This 
document is for the information of addressees only and is not to be taken in substitution for the exercise of judgement by addressees. 
Kenanga Investment Bank Berhad accepts no liability whatsoever for any direct or consequential loss arising from any use of this document 
or any solicitations of an offer to buy or sell any securities.  Kenanga Investment Bank Berhad and its associates, their directors, and/or 
employees may have positions in, and may effect transactions in securities mentioned herein from time to time in the open market or 
otherwise, and may receive brokerage fees or act as principal or agent in dealings with respect to these companies. 
 
Published and printed by: 
KENANGA INVESTMENT BANK BERHAD (15678-H) ,(formerly known as K&N Kenanga Bhd)                                     ………………………. 
8th Floor, Kenanga International, Jalan Sultan Ismail, 50250 Kuala Lumpur, Malaysia                                                            Yeonzon Yeow 
Telephone: (603) 2166 6822 Facsimile: (603) 2166 6823   Website: www.kenangaresearch.com                                          Head of Research 

KL Composite Index 
Lack lustre 
 


