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Corporate chiefs
visit Jakarta to
tap investment
opportunities

H By Chong Pooi Koon
pooikoon@nstp.com.my

A GROUP of prominent
Malaysian corperate figures
are now in Jakarta to ex-
plore invesiment opportuni-
ties, shortly after Indonesia
President Susilo Bambang
Yudhoyono's visit here early
this month.

‘Starting from today, rep-
resentatives from key com-
panies like Khazanah Na-

sional Bhd and Sime Darby:

Bhd will gathér in the In-
donesian capital to Ieet
with senior government of-

ficials there to discuss issues -

and opportunities available
in various industries.
The visit is jointly organ-
‘ised by the Kuala Lumpur
Business Club and the In-
donesian Chambers of Com-
merce and Industry (Kadin),
aimed at enhancing bilateral
economic and business ties
between the two couniries.
Total trade between the
two - countries last year
_amounted to aimost RM30
hillion, excluding border
and barter trade. _
The events scheduled in

the two-day visit include a”

dinner hosted by Kadin with
Muhammad Lutfi, chairman
of the Investment Coordinat-

ing Board as the guest
speaker. - -

The 50-0dd Malaysian del- |
egates will also make a cour-
tesy call on Indonesian vice -
president Drs H. Muham-
mad Jusuf Kalla. )

A lunch will be hosted by
the Jakarta Stock Exchange
_at its premise, where chief
" executive officer of the In-
donesian hourse Erry Fir-
.manshah will speak. on
“Stock Exchange and Port-
folio Management in In-

donesia”. :
From Malaysia, Securities
Commission executive di-

- rector Datuk Siow Kim Loon

and Symphony House Bhd's
chief executive Datuk Az-
man Yahya will be commen-
tators for the session. :
. Indonesia’s. Coordinating
- Minister for the Economy Dr
Boediono will address the.
group at the returning din-
ner, with Malaysia’s Minis-
ter in the Prime Minister’s
Department Datuk Sri Dr
Mohd Effendi Norwawi as
the special guest.
Malaysia ranked among

- the top five contributors of

foreign direct investment in
Indonesia, mainly in sectors
like plantation, chemical
and pharmaceutical.
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The company should perform better this
year, says Tengku Ibrahim - ; _

" mand.

" lacrative.

a By Chbng Pooi Koon
bt@nstp.com.my . -

PETRA Perdara Bhd, an oil and gas
support services firm, wants to buy cne
or two new boais next year to beefup its
fleet of 23. 1t is also part of a fleet
renewal plan to meet growing de-

“We are looking at all options,
whether supply boat or fug boat, either

_Dew or used,” executive chairman cum

chief executive officer Tengku Ibrahim
Petra told reporters in Jakarta,
He.was speaking to reporters at the
sidelines of a meeting - hetween
Malaysian businessmen and their In-
donesian counterparts here recently: -
-Tengku Ibrahim said Petra’s current

 fleets are all fully utilised, hut demand _
for its services in the oil and gas sector

was great whil

8-charter rates are also

Petra provides ships and services to
help oil firms look for oil and gas as well
as to help maintain existing oil wells.

o tmﬂPefd a0 b ef‘upﬂeet

He expects the boom, which means |
good time for his company, could last
for another five tg six years. :

“Things are still looking up,” he said,
adding that the company should per-
form betier this year. : .

“If'we are lucky to get the boats; there
are contracts waiting aiready. My ex- :
isting customers are all asking but we
don’t have enough capacity,” he said.

Demand is strong from China and
Singapore, but boats are-hard to come
b ; .

“it is very hard to get boats. If we

-order this year we can only get it in

2008, or even 2009 for a brand new
boat. Unless you wint-to pay through
your nose, which is not worth it,” he
said. - K -0

Petra Perdana has recently an-
nounced plans to list its subsidiary Pe-
tra Energy Bhd on the main board of-
Bursa Malaysia, hoping to raise some

RM115 million from an initial public

offering. Petra Energy is a brown field
oil services company. - -
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TM’s unit

| 111 In d()n S
wbid
for 'gateway, ‘

W By Chong Pooi Koon
pooikoon@nstp.com.my

TELEKOM Malaysia Bhd’s In-
donesian unit PT Excelcomindo
Pratama (XL) is eyeing an in-
ternational gateway licence

_from the Government there,
group chief executive officer

Datuk Abdul Wahid Omar said.

An international gateway al-

lows veice and data traffic to

" pass through from one country
to another. The Indonesian

Government has so far issued
two such licences to Teleko-

‘munikasi Indonesia (Telkomj

and PT Indosat, the two largest

phone companies in the coun-

try. o .
“There is one more licence

-coming up and we are looking -

at it. We understand.that there
is a tender process and are still
waiting for more details from
the Indonesian side,” Wahid
said in Jakarta.

Wahid as well as TM chair-
- man Tan Sri Muhammad Radzi
‘Mansor are in the Indonesian -

capital this week on & trip or-
ganised by the Kuala Lumpur
Business Club to foster better
business ties beiween the two
nations. .
During a courtesy call on In-

donesian Vice President Drs

H. Muhammad Jusuf Kalla,

Radzi highlighted XL’s need to -

have its own separate licence as
it is now using Telkom and In-
ddsat’s gateway. .

“We have full confidence in
your policy and have ploughed
in more investments to expand
the coverage and have over
eight million customers now,”
he told the Vice President, XL is

the third largest mobile phone _

operator in Indenesia.
" He said the company is
connecting XL’s network to

‘Malaysia with plans to have

a submarine cable hetween

'Batam and Johor soon. This will
boost the traffic between

Malaysia and Indonesia ag well
as other cotintries, Radzi said,
TM, through its unit Indocel
Holding Sdn Bhd, owns 59.7 per
cent of XL and it plans to spend
as much as US$700 million to
expand in Indonesia this year,
chief executive officer of T™M
International Sdn Bhd Yusof
Annuar Yaacob was reported as
saying yesterday. _
XL is also expected to start

* offering high-speed wireless, or

3G, services in the country by
the year-end. - '

ia
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