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New artnership initiative

and ot capltal mmarkets have been lib-
hort ,
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'EJAIA LUMPUR: The Government -
vill promoete a new form ‘of: partrier-

hip with the private sector based of >~

wivate finance ititiatives (PFIs), said’

Yatuk Seri Abdullah Ahmad Badawé: - -

The Prime Minister said that ander
uch arrangements, thé - gn\remment

vould save from having to. allocaté -,

unds up front for ceﬂam develnpment
ojects.

- “Private sector | pmmotcrs W|li have.
o structure innovative and bankable
sroposals that can also help develop..
lie domeStic debt market,” he said at a ©
linner ‘with - cosporate - captains- and-
usiness feaders at “the Shangii-la
dotel here last night; .~ .

Abdullah, who |is also” Fmance
vlinister, stressed that the, PFi was dif-
‘erent frdim concessions of the past..

“The PFI will be characterised by a
wir agreement for both the govern-
nent and the private sector, [ will pot
tlow the government and uftimately, .
he taxpayers to suffer frori lopsided
igtegments, which “give dispropor--

jonately lucrative returns to” pm‘ate o
-Government had to take over the -

ecenomy, and nurse it back te health _ -
. could be the country's umdiirig, as'h

iettor promaoters, .
~The government wikl also not e351-
¥ guarantee or subsidise future con- -

tessibhs,-where:in the past profits
were privatised and losses were !
aatiohalised: . v
“L-don't like the itea of “bail-olits. .
['hEE: will be no bail-uuts he enpha-*
ifs
Abdullah, sald he bélieved that the

.=PF[ would entlce the prwate secmr'..

into,.pacticipating -in infrastructure

development tngether thh the

Govemment
" ‘The BH concept,” he added would

introduce greater flexibility in the way .

the.private sector participated, riclyd-

ing via arrahgements involving build--
lease-transfer, - bmld*operat&transfer -

‘or build-own-operate. .

““"bekieve that we have weathesed
Thany crises -together in the Tecent

past, and painfuf as they were, wanow ¢

need to pulE our socks up and ‘move
forward.”

_Abdullah said that ptiorto the Asian -

- financial -crisis, thie private sector: led
‘the way to Malaysia's phenomenal
growth, with pnvate investment
exceedmg puiblic investment.

“Fhe crisis severely dimlnished- the
“vitality of the private sector and our
economy, wént ‘into a decline. Fhe

and recovery.
“We have picked ourselves up,

"Clearly, there is no lack of opportu-
“nities for the pnvate sector to partici<:
patein Malaysm s economy. The ques-
tion therefore, is whether the private’. .
sector is ready and -able to lead the -
“charge again, in order for it to"truly *;
assuine the role of engine of growth? -

-eralised-further. Even regulated
“selling has been alfowed agalin?

An view of this, he called on the bn- f

yate' sector to redssess its Tolé and
capaclty in transforming the Maiay-— .

*. sian econoniy and prepare for a more

_ again.’ T
- Abdufla saldl the next E‘ve years

chiallenging ecohomije landscipe, - .
“I¢ niceds to revitalise and rejuve-

_-nate itself. Businesses and corpora--
* tions. must grasp the opportunities |
“availabie; enhance their involve- |
- ment and investment in the country,

tart the. gmwth engm

wauld determ:ne if the country sce,

- ceeded in bécoming 2 developed couin-.
-, tryas envisioned in Vision 2020..+ - ~

“We are at_the half way stage bt
ot quilte halfway there: With very-.
thing that is happemng in the world -
‘escalating il prices, the rise of China-

-and India,-a-continued glbbal macso
economic imbalance - the next fivé :

years will probably determlne

“whether we'll-make it.

Poor mp!ementatlon. he cautioned,

- often been the case in the pa

brushed off the dust from our falk, and. -
started walkdng again. Now we need o,

start running.

. "The . capital controls have lsrted -
* Danaharta has shut, the National -

-Ecoriomic Acticn Countil has evalved,

“But F will riot allbw it to. [rus_h‘ate it}

‘at this crircial time. | havere-of

the goverriment iri ordér to mial
‘sefvants more accountable ‘and milfis- ",

térs, including myself, more hands pn,"
-he adcle!:l

Ministersaid he believes indn
:“open policy” as he' can hear <
" what the Ppeoplé have tosay, -
Datuk Seri Ahiduliah Ah~

some people had tried to dis- -
suade him from continuing
with such a policy, saying.it
“had creatéed a sitwation,
where le ‘was viewed by
sorie as havmg “logt eontrol”
-of, thegovemmenr N

7 "But I belleve in it because |-
“can hear whaEptheis have to
'say Of coiirse 1 do, at.some
“stage, repivifo those who
yCniticise, 7

“*Some beligve | should not

allow. it to. féster buft.if- s
alrlght hecatige this is-a’new -
situation and people ate con-
i epartura from

fused It is a

the béckbbﬁ&hers can ‘freely.

I(URIA LHMPUR. The I’nme “ri
< said- durmg a.giestioi-and-

mad- Badavi: addéd ' that™-

ticise tha gu\rérnment," he

< answer ' session atua -dinner -

~brgaritsed by the Kyala Lum: '
. .pur Bissiness €lub last hight,” -
“The. Shangri-ta-Hotel ball-,

-room where the difner was

held was pacKed with corpn-‘

rate leaders.

To ~ another questmn.
Abdullaly said the govérn-
ment -could not implement

the operi tender system for”

everything, as some jolis had

to b2 given to contractors

with specific expertise. -
“Not -all” government jo[)s

can be given throughi opeén. . AM

‘tenders. But what 1 Want to

stress is that there will be no -

corruption and riu abuse af
poweE.

“Of course, whether it ls‘

going to be open tender or

negotiated tender, the Tules -

will be made-cléar,

" abdillah-

‘Private sector

+ promoters wdl

" haveto

structure
“innovative and-
bankabIF
.propozals hat -
“can alio he!

" "We don't-want the rule of
the gaime tu be changed later
-and’ somé -people get dis-
quahﬁed because.of it." .

" The ane Minister also -
expressed\concem over ‘the
viyse ot' the short. messaging
service (SMS) to: spréad ru--
mours, addmg that FURIOUT
maongering in Ma[aysaa wis
“terrible”. - !
“He described the SMS as

" the*most abused service.in
the " country, adding that
some people weré willing to -
spend thoqsands of Fngglt -

as I liear th &some members
. of Rakan Cop,are to be pm-
wided “with .hand. phoneé, [
don't lnow:what kind -‘of
meéssages . mey te gnmg to
i






