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The Kuala Lumpur Business Club (KLBC) hosted a Post Budget Dialogue with YB Tony Pua, the Political 
Secretary to the Minister of Finance and Member of Parliament for Damansara, on 14th November 2018 
at St Regis Kuala Lumpur. 
 
YB Tony Pua opened by giving an overview of how the 2019 Budget was mapped out. 
 
YB Tony Pua spent approximately one hour addressing questions from the floor which covered the 
following areas: 

a) Government’s medium-term target for debt to GDP ratio 

b) The impact of volatile global oil and commodity prices 

c) The weakening Ringgit, and capital controls 

d) The proposed Yen bonds 

e) Sustainable development and FDI 

f) Green initiatives and the Industry 4.0 

g) Initiatives for the B-40 income group 

h) Capital and investment tax allowances 

i) E-commerce Tax 

j) Tourism sector 

k) Foreign labour  

YB Tony Pua emphasized that the Budget 2019 encourages greater private sector participation in the 
economy. He recognised that although there are risks involved in implementing some of the initiatives for 
the betterment of the country and its ‘rakyat’, we should give Budget 2019 a chance. It is different from 
the past models. He also stressed that the government is not spending more, but doing a lot more with 
the same amount of funds. 
 
The Dialogue session ended on a positive note, leaving members clearer on the government’s direction 
on issues such as the national debt and our current fiscal challenges. 
 
The Post Budget Dialogue was attended by approximately 60 participants, comprising KLBC members and 
invited guests. 
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